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Fixed Fund

Transamerica Financial Life Insurance Co. ("TFLIC")

DIVERSIFIED
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Jirst quarter ending March 31, 2006

p Short-Term Bonds

Irter.fong Tarm Honds

Asgressive Bonds
Large-Cap Stocks
Lmait/REid-Lan Stocks
friternatisnal Btocks
futli- AsseliGther

Investment Style:
Stable Value

Investment Objective:
Maximum yield consistent with guarantee
of principal,

Investment Strategy:

The Fixed Fund seeks to provide
maximum yield consistent with a
guarantee of principal. The Fixed Fund
provides participants with book value
distributions at retirement and other events
as described in the group annuity contract.
Both principal and interest are
guaranteed. The Fixed Fund is supported
by TFLIC’s general account, and is
offered through Transamerica Financial
Life Insurance Company, which provides
the guarantee of principal and interest. The
general account of TFLIC invests in
investment grade fixed income securities,
including US Government, Agency, and
corporate issues; as well as individually
underwritten mortgage loans, and private
placements,

Advisor:
Transamerica Financial Life Insurance
Company

Inception Date:
January 01, 1994

Fund Restrictions:

Monics withdrawn or transferred by the
Employer and monies withdrawn by
participants not due to benefit
withdrawals, hardships and loans may be
subject to a withdrawal charge.

Fund Descrition

The management team, investment professionals with specific expertise and investment
responsibility, focuses on identifying attractive sectors of the fixed income markets and
opportunities in the commercial mortgage sector. Mortgage-backed, high yicld and private
placement securitiss may be used to enhance the portfolio yield, as long as the overall quality
and risk characteristics of the portfolio fall within defined gnidelines.

Asset/Liability Management

The investment and financial management groups perform ongoing asset/liability management.
This includes cash flow testing to determine the sensitivity of the portfolio to changes in the
level of interest rates, yield curve shifis, and the relative attractiveness of the different available
sectors.

Cash flow testing also analyzes the sensitivity of the contract holder funds to these changes in
rates. The combined results of these asset and liability tests are used to develop and adjust the
asset portfolio to match the underlying liabilities.

Credit Quality

Interest Rates

TFLIC Ratings
Declared quarterly for new deposits received Standard & Poor's AA
during that quarter and are guaranteed for the Moodys Aa3
balance of that calendar year. Renewal rates Duff & Phelps AA+
are declared annually on a calendar year basis AM Best A+

for existing assets.

The Fixed Fund, which is supporied by TFLIC's general account, is offered through Transamerica Financial Life Insurance Company, 4

rating oul of 16 possible ratings,

rating out of 16 possible ratings.
Ratings do not imply approval of the group annuity product.

Manhattanville Road, Purchase, NY 10577, which provides the guarantee of principal and interest.
AM Best Company’s ratings and Moody's Investors Service ratings reflect their current opinion of the relative financial strength and operating
performance of insurance companies in comparison to the norms of the lifehealth insurance industry. Moody's Aa3 rating is the fourth highest

) Standard & Poor's Insurance Rating Services and Duff & Phelps provide ratings which measure the claims-paying ability of an insurer. These
ratings are opinions of an operating insurance company s financial capacity to meet the obligations of ifs insurance policies in accordance with
their terms, Standard & Poor's AA rating is the secand highest rating out of 17 possible ratings. Duff & Phelps AA+ rating is the third highest
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Investment Style: Growth of $100 (Since Inception) Annualized Returns (%)

Asset Allocation

Investment Objective: 1707 1Q 0.48
High level of income and preservation of :gg YTD 0.48
capital. 140 1Yr 3.46
Investment Strategy: 1304 3Yrs 426
The portfolio seeks to attain its objective 1204 5Yrs 4.06
by investing in an array of Diversified’s 110 i i

Funds. The primary emphasis is on fixed 10 Since Inception 510
income funds with limited exposure to 9 1 1 1 )

equity funds. Fund allocations within 6/96 12/89 12/01 12/03  3/06

asset classes are broadly designed to ,
y esign Expense Ratio (Effective May 1, 2006): 1.10% (The fee represents the Fund's

mirror the market at large. ;

Advi annualized aggregate asset charges based on the Fund's underlying target allocations.)
viSor:

Diversified Investment Advisors The performance figures represent past performance. Past performance does not guarantee

Inception Date: future results. The investment return and principal value of an investmem.will ‘ﬂ’frchmte so that
Tune 30, 1996 an investor’s shares, when redeemed, may be worth more or less than their ongmaf cost.

’ Current performance may be lower or higher than the performance data quoted. Visit
Ticker Symbol: www.divinvest.com to obtain performance data current 1o the most recent month-end. Returns
DVCSX less than one year are cumulative.

Any US Government guarantees of the

securities held in this investment fund only .
pertain to those securities and nat the Asset Allocation

Fund or its yield. Bonds and bond finds

are subject to interest rate risk, credit risk Target Target
and inflation risk. Interest rate riskmeans | Diversified Fixed Income Funds: 90.0%  Diversified Equity Funds: 10.0%
that the value of bonds and bond funds

generally falls when interest rates rise, Core Bond 54 0% Equity Growth 3.0%
causing an investor to lose money. Lower High Quality Bond 27.0% Value & Income 3.0%
rated, high yield corporate debt securities High Yield Bond 9.0% International Equity 1.5%
represent a much greater risk of default Growth & fncome 1.3%
and tend to be more volatile than higher Mid-Cap Growth 0.3%
rated or investment grade bonds. Foreign Mid-Cap Value 0.3%
Securities and markets pose different and Small-Cap Growth 0.2%
possibly greater risks than those Small-Cap Value 0.2%
customarily associated with domestic Special Equity 0.2%

securities, including currency fluctuations

and political instability. The securities of Investment Process
small and medium-sized companies,

because of the issuers' lower market The Short Horizon Strategic Allocation Fund utilizes a structured asset allocation methodology
capitalizations, may be more volatile than to consistently add value to balanced portfolios over the long-term. Rebalancing takes place at
thase of large companies. two levels: between asset classes and between funds (within asset classes). This strategy

emphasizes solid, long-term performance through selling securities that have appreciated in
value, and buying securities at relatively low prices.

There is no assurance that the Fund will meet its objective. The Fund is a mutual fund within the Diversified Investors Strategic Allocation Funds
with an inception date of June, 1996. The underlying investments of the Fund are the mutual funds of The Diversified Investors Funds Group. The
Advisor determines the allocations among the underlying funds based on the Strategic Allocation Fund's investment objective.

All registered investment funds are available by prospectus only. A prospectus may be obtained by contacting Diversified Investment Advisors
(Diversified) at 800-755-5801. The prospectus contains additional information about the funds, including the Investment objectives, risks,
charges, and other expenses. You should consider all such information carefully before investing. Please read the prospectus carefully before
you make your investment choices. The Diversified funds are offered by Diversified Investors Securities Corp. (DISC), 4 Manhattanville Road,
Prrchase, NY 10577. Diversified is an affiliate of DISC.
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INVESTMENT
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hater.fong-Term Bouds
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Large-Lap Dlecks
Sinall Mid-Uap Slocks
Inteinational Siocks

p Multi Asset/Other

Investment Style:
Asset Allocation

Investment Objective:

Long-term returns from a combination of
investment income and capital
appreciation with slightly less than
average volatility as compared to other
balanced funds.

Investment Strategy:

The portfolio seeks to attain its objective
by investing in an array of Diversified’s
Funds. The portfolio will invest in a
combination of both fixed income and
equity funds, maintaining approximately
equal exposure to both asset classes. Fund
allocations within asset classes are broadly
designed to mirmer the market at large.

Advisor:
Diversified Investment Advisors

Inception Date:
June 30, 1996

Ticker Symbol:
- DVMSX

Any US Government guarantees of the
securities held in this investment find only
pertain to those securities and not the
Fund or its yield. Bonds and bond funds
are subject to interest rate risk, credit Hisk
and inflation risk. Interest rate risk means
that the value of bonds and bond funds
generally falls when interest rates rise,
causing an investor lo lose money. Lower
rated, high yield corporate debt securities
represent a much greater risk of default
and tend fo be more volatile than higher
rated or investment grade bonds. Foreign
securifies and markets pose different and
possibly greater risks than those
customarily associated with domestic
securities, including currency fluctuations
and political instebility. The securities of
smail and medium-sized companies,
becase of the issuers' lower market
capitalizations, may be more volatile than
those of large companies.

Growth of $100 (Since Inception) Annualized Returns (%)

1907 1Q 2.71
1801

170H YTD 2.71
1601

150] 1Yr 8.89
140+ 3Yrs 10.47
1301

1201 5Yrs 4.69
110+ Since Inception 6.30
1

6! 121'99 12/01 12/03 3!0

Expense Ratio (Effective May 1, 2006): 1.19% (The fee represents the Fund's
annualized aggregate asset charges based on the Fund's underlying target allocations.)

The performance figures represent past performance. Past performance does not guarantee
future results. The investment return and principal value of an investment will fluctuate so that
an investor's shares, when redeemed, may be worth more or less than their original cost,
Current performance may be lower or higher than the performance data quoted. Visit
www.divinvest.com to obtain performance data current to the most recent month-end. Refurns
less than one year are cumulative.

Asset Allocation

Target Target
Diversified Fixed Income Funds: 50.0% Diversified Equity Funds: 50.0%
Core Bond 30.0% Equity Growth 14.9%
High Quality Bond 15.0% Value & Income 14.9%
High Yield Bond 5.0% International Equity 7.5%
Growth & Income 6.4%
Mid-Cap Value 1.9%
Mid-Cap Growth 1.4%
Small-Cap Growth 1.0%
Small-Cap Value 1.0%
Special Equity 1.0%

Investment Process

The Intermediate Horizon Strategic Allocation Fund utilizes a structured asset allocation
methodology to consistently add value to balanced portfolios over the long-term. Rebalancing
takes place at two levels: between asset classes and between funds (within asset classes). This
strategy emphasizes solid, long-term performance through selling securities that have
appreciated in value, and buying securities at relatively low prices.

There is no assurance that the Fund will meet its objective. The Fund is a mutual fund within the Diversified Investors Strategic Allocation Funds
with an inception date of June, 1996. The underlying investments of the Fund are the mutual funds of The Diversified Investors Funds Group. The
Advisor determines the allocations among the underlying funds based on the Strategic Allocation Fund's invesiment objective.

All registered investment funds are available by prospectus only. A prospectus may be obtained by contacting Diversified Investment Advisors
{Diversified) at 800-755-5801. The prospectus contains additional information about the funds, including the investment objectives, risks,
charges, and other expenses. You should consider all such information carefully before investing, Please read the prospectus carefully before
you make your investment choices. The Diversified funds are offered by Diversified Investors Securities Corp. (DISC), 4 Manhattanville Road,
Purchase, NY 1057]. Diversified is ar affiliate of DISC.
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DIVERSIFIED
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Long Horizon
Strategic Allocation Fund

ADVISORS * first quarter ending March 31, 2006

Shoert-Yern Bonds
Inter.fLong-Term Bonds
Agerassive Bonls
Lavpe-Lap Stochs
Szl Mid-Car Siocks
fnternatipnal Stocks

p Multi Asset/Other

Investment Style:
Asset Allocation

Investment Objective:
Long-term returns from growth of capital
and growth of income,

Investment Strategy:

The portfolio secks to attain its objective
by investing in an array of Diversified's
Funds with an emphasis on equity funds.
The Fund will have limited exposure to a
variety of fixed income funds. Fund
allocations within asset classes are broadly
designed to mitror the market at large.

Advisor:
Diversified Investment Advisors

Inception Date:
April 30, 1998

Ticker Symbol:
DVLSX

Any US Government guarantees of the
securities held in this inveshnent fund only
pertain o those securities and not the
Fund or its yield. Bonds and bond funds
are subject fo interest rate risk, credit risk
and inflation risk. Interest rate risk means
that the value of bonds and bond funds
generally falls when interest rates rise,
causing an investor to lose money. Lower
rated, high yield corporate debt securities
represent a much greater risk of default
and tend to be more volatile than higher
rated or investment grade bonds. Foreign
securities and markets pose different and
possibly greater risks than those
customarily associated with domestic
securities, including currency fluctuations
and political instability. The securities of
small and medium-sized companies,
because of the issuers' lower market
capitalizations, may be more volatile than
those of large companies.

Annualized Returns (%)

Growth of $100 (Since Inception)

4 1Q 495
13 YTD 4.95
12 1Yr 14.87
" 3¥Yrs 17.43
10 ,M 5Yrs 4.40
9 W Since Inception 372
80+ Y T 1 1
4/98 12/99 12/01 12/03 3/06

Expense Ratio (Effective May 1, 2006): 1.28% (The fee represents the Fund's
annualized aggregate asset charges based on the Fund's underlying target allocations.}

The performance figures represent past performance. Past performance does not guarantee
future results. The invesiment return and principal value of an investment will fluctuate so that
an investor's shares, when redeemed, may be worth more or less than their original cost.
Current performance may be lower or higher than the performance data quoted. Visit
www.divinvest.com to obtain performance data current to the most recent month-end. Returns
less than one year are cumulative.

Asset Allocation

: Target Target
Diversified Fixed Income Funds:  10.0% Diversified Equity Funds: 90.0%
Core Bond 6.0% Equity Growth 26.8%
High Quality Bond 3.0% Value & Income 26.8%
High Yield Bond 1.0% International Equity 13.5%
Growth & Income 11.4%

Mid-Cap Value 3.5%

Mid-Cap Growth 2.6%

Small-Cap Growth 1.8%

Small-Cap Value 1.8%

Special Equity 1.8%

Investment Process

The Long Horizon Strategic Allocation Fund utilizes a structured asset allocation methodolegy
to consistently add value to balanced portfolios over the long-term. Rebalancing takes place at
two levels: between asset classes and between funds (within asset classes). This strategy
emphasizes solid, long-term performance through sefling securities that have appreciated in
value, and buying securities at relatively low prices.

There is no assurance that the Fund will meet its objective. The Fund is a mutual fund within the Diversified Investors Strategic Allocation Funds
with an inception date of April, 1998. The underlying investments of the Fund are the mutual funds of The Diversified Investors Funds Group, The
Advisor determines the allocations among the underlying funds based on the Strategic Allocation Fund's investment objective.

Al registered investment funds are available by prospectus only. A prospectus may be obtained by contacting Diversified Investment Advisors
(Diversified) at 800-755-5801. The prospectus contains additional information about the funds, including the investment objectives, risks,
charges, and other expenses. You should consider all such information carefully before investing. Please read the prospectus carefully before
you make your investment choices. The Diversified funds are offered by Diversified Investors Securities Corp. (DISC), 4 Manhattanville Road,
Purchase, NY 10577, Diversified is an affiliate of DISC.
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Sy Money Market Fund

first quarter ending March 31, 2006 Large-Cap Storks

DIVERSIFIED Small/Pid-Can Siocks
INVESTMENT .
ADVISORS Intsraational Stocks
Blulti AssstiGther
Investment Style: Growth of $100 (Since Inception) Annualized Returns (%)
Money Market :
Investment Objective: 2501 1Q 0.92
jecrive: 50H
Liquidity and high current income 450- YTD 0.92
consistent with preservation of capital. 4004 1Yr 2.99
Investment Strategy: ggg 3Yrs 1.47
The Fund seeks high current income while 250 5 Yrs 1.61
preserving capital and providing liquidity 20(H 10 Yrs 3.33
by investing in high quality short-term 150
money market instruments, such as 1 . ; . ' . Expense Ratio: 0.80%
short-term U.S. government obligations, 11/78 12/85 12/90 12/95 12/00 3/06
corporate bonds and notes, commercial
paper, bankers’ acceptances, and The performance figures represent past performance. Past performance does nof guarantee
repurchase agreements. The Fund will future results. The invesiment refurn and principal value of an investment will fluctuate so that
primarily invest in A 1/P1-rated debt an investor’s shares, when redeemed, may be worth more or less than their original cost.
instruments. The average dollar-weighted Current performance may be lower or higher than the performance data quoted. Visit
maturity of the Fund’s investments will be www.divinvest.cont fo obtain performance data current to the most recent month-end, An
90 days or less. investment in a money market fund is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency. Although the fund seeks to preserve
Advisor: the value of your investmeng, it is possible 1o lose money by Investing in the fund. Returns less
Diversified Investment Advisors than one year are cumulative.
OB At Mot
{since June, 2004) Repo Government Agency 5.8% Bank Notes 42.4%
. FHLMC 4.3% Comorate Bonds 23.6%
Inception Date: Bear Stearns 4.0% _Agency Bonds 22.8%
November 30, 1978 Morgan Stanley DW Discover  3.9% ABS Commercial Paper 11.2%
Ticker Symbol: FHLMC 3.9% Variable Rate Securities 0.0%
DVMKX Hong Kong Shang Hai Bk USA  3.9% Cettificates of Deposit 0.0%
Repo Government Agency 3.5%
Repo Govt Agency 3.5%
_Saciete Generale 3.3%
FNMC 2.1%
Market Value {mil.) $870.7 A1/P1 89.8%
Average Yield 4.7% AAA/Aaa 10.2%
Average Maturity {days) 27 A2/P2 0.0%
7 Day Cuirent Yield 3.83%

There is no assurance that the Fund will meet its objective, The Fund is a mutual fund within The Diversified Investors Funds Group and, under a
Core Fund and Feeder structure, invests its assets in a "Core Fund” with a similar investiment objective. The investment returns shown for periods
priot to the Fund's commencement of operations, which are net of the charges and deductions of the Fund (including the Core Fund), are
hypothetical and are based on historical data from the Core Fund including, for periods prior to January 3, 1994, the performance of the
predecessor fund. The Advisor is the investment manager to the Core Fund and appoints the SubAdvisor(s). The 7-day yield refers to the SEC
standardized yield for money market funds and more closely reflects the current earnings of the fund.

AU registered investment funds are available by prospectus only. A prospectus may be obtained by contacting Diversified Investment Advisors
{Diversified) at 800-755-5801. The prospectus contains additional information about the funds, including the investment objectives, risks,
charges, and other expenses. You should consider all such information carefully before investing. Please read the prospectus carefully before
you make your investment choices. The Diversified funds are offered by Diversified Investors Securities Corp. (DISC), 4 Manhattanville Road,
Purchase, NY 10577, Diversified is an affiliate of DISC.
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DIVERSIFIED
INVESTMENT
ADVISORS

first quarter ending March 31, 2006

» Short-Term Bonds

totornations] Sigols
Muil AsssifDihar

Investment Style:
Short-term Bond

Investment Objective:

High risk-adjusted return while focusing
on the preservation of capital by investing
in US Government, Agency, and high
quality corporate securities.

Investment Strategy:

The Fund seeks to generate consistent
risk-adjusted returns while focusing on
preservation of capital through investment
in US Government, Agency, asset-backed,
and corporate bonds, rated BBB or better
at the time of purchase. The Fund's dollar
weighted average maturity generally does

Growth of $100 (Since Inception)

Annualized Returns (%)

2407 1Q 0.35
220+ YTD 0.35
200 1Yr 2.09
180H 3Yrs 1.18
160+ 5Yrs 2.90
140 10 Yrs 4.31
120

100 . . . . . Expense Ratio: 0.96%

6/90  12/93 12/96 12/99 12/02 306

The performance figures represent past performance. Past performance does not guarantee
future results. The investment return and principal value of an investment will fluctuate so that
an investor’s shares, when redeemed, may be worth more or less than their original cost.

Current performance may be lower or higher than the performance data quoled. Visit
www.divinvest.com to oblain performance data current to the most recent month-end, Any US
Government guarantees of the securities held in this investment fund only pertain to those
securities and not the Fund or its yield. Bonds and bond fiunds are subject to interest rate risk,
credit risk and inflation risk. Interest rate risk means that the value of bonds and bond funds
generally falls when interest rates rise, causing an investor to lose money. Returns less than

one year are cumulative.
Top Ten Holdings Sector Diversification

not exceed 3 years.

Adyvisor:
Diversified Investment Advisors

Subadyvisor{s):
Merganser Capital Management LP
(since June, 1990)

Inception Date:

June 30, 1990 US Treasury 4.25 11/30/07 3.3% MBS 30.8%
FHLMC 4/04/06 2.4% Corporates 23.6%
Ticker Symbol: Bank One 2.625 6/30/08 1.4% ABS 19.6%
DVHQX Union Pacific 7.25 11/01/08 1.3% US Govemment 10.1%
FHLB 4.625 7/18/07 1.2% Private Placements 8.1%
US Treasury 9/21/06 1.2% Cash Equivalents 4.2%
Met Life 4.25 7/30/09 1.2% Yankee 3.6%
Susquehanna 4.43 6/14/08 1.2%
Ford Credit 5.04 9/15/08 1.0%
Wells Fargo 5.0 3/23/10 1.0%

Credit Quality

0,
T ——
Market Value (mil.) $812.0 AA 6.4%
Yield to Maturity 5.3% A 18.9%
Duration (years) 1.7 BBB 6.6%
Average Maturity (years) 2.1

There is no assurance that the Fund will meet its objective. The Fund is a mutual fund within The Diversified Investors Funds Group and, under a
Core Fund and Feeder structure, invesis its assets in a "Core Fund” with a-similar investment objective. The investmen! refurns shown for periods
prior to the Fund's commencement of operations, which are net of the charges and deductions of the Fund (including the Core Fund), are
hypothetical and are based on historical data from the Core Fund including, for periods prior to January 3, 1994, the performance of the
predecessor fund. The Advisor is the investment manager to the Core Fund and appoints the SubAdvisor(s). Portfolio credif quality ratings reflect
the Standard and Poor's ratings. The "Yield to Maturity" refers to the SEC 30-day standardized yield,

All registered investment funds are available by prospectus only. A prospectus may be obtained by contacting Diversified Investment Advisors
(Diversified) at 800-755-5801. The prospectus contains additional information about the funds, including the investment objectives, risks,
charges, and other expenses. You should consider all such information carefully before investing. Please read the prospectus carefully before
you make your investment choices. The Diversified funds are offered by Diversified Investors Securities Corp. (DISC), 4 Manhattanville Road,
Purchase, NY 10577. Diversified is an affiliate of DISC.
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Investment Style: Growth of $100 (Since Inception) Annualized Returns (%)

Intermediate-term Bond
Investment Objective: ggg 1Q -0.66
Maximum total return through investment 7004 YTD -0.66
in a diversified portfolio of fixed income 600H 1Yr 1.63
securities. 5001 3Yrs 2.66
Investment Strategy: ggg 5Yrs 4.26
The Fund seeks maximum total return 20(H 10 Yrs 523
primarily through the investment in US 100
Government, asset-backed and Expense Ratio: 0.96%
mortgage-backed securities, corporate 12777 12/88  12/94 12/00 3/06
securities, and to a lesser extent, ’
convertible, high yield and international The performance figures represent past performance. Past performance does not guarantee
fixed income securities. future resulls. The investment return and principal value of an investment will fluctuate so that
. an invesfor's shares, when redeemed, may be worth more or less than their original cost,
Advisor: Current performance may be lower or higher than the performance data quoted. Visit
Diversified Investment Advisors www.divinvest.com to obtain performance data current fo the most recent month-end. Any US
. Government guarantees of the securities held in this investment fund only pertain to those
Subadvusor(s_): securities and not the Fund or its yield. Bonds and bond funds are subject to interest rate risk,
Blac_kRock Advisors, Inc. credit risk and inflation risk. Interest rate risk means that the value of bonds and bond funds
(since Decernber, 2001) generally falls when inferest rales rise, causing an investor to lose money. Retutns less than

Inception Date: one year are cumulative.

December 31, 1977 Top Ten Holdings Sector Diversification

Ticker Symbol: FNMA TBA 15Yr 5.5 4/15/21 3.0% MBS 34.3%

DVGCX US Treasury 4.25 11/30/07 2.4% Corporates 23.0%
US Treasury 4.375 1/31/08 2.3% US Government 20.9%
US Treasury 4.0 8/30/07 1.9% Cash Equivalents 13.3%
US Treasury 4.625 2/29/08 1.8% ABS 7.0%
US Treasury 4.125 8/15/08 1.7% Not-Dollar 1.5%
Rabobank 5.01 4/06/09 1.6%
US Treasury 8.5 2/15/20 1.6%
FNMA Pass-Thru 5.5 2/01/35 __ 1.5%
US Treasury 4.625 3/31/08 1.3% US Government/Agency 46.0%

AAA 34.6%

i
Market Value (mil.) $2,074.5 SBB :’:3’
Yield to Maturity 5.3% =5 1'3,/"
Duration (years) 4.1 5 0‘6‘7:
Average Mafurity (years) 5.0 NR 047,

There is no assurance that the Fund will meet its objective. The Fund is a mutual fund within The Diversified Investors Funds Group and, under a
Core Fund and Feeder structure, invests its assets in a "Core Fund" with a similar investment objective, The investment returns shown for periods
prior to the Fund's commencement of operations, which are nel of the charges and deductions of the Fund (including the Core Fund), are
hypothetical and are based on historical data from the Core Fund including, for periods prior to January 3, 1994, the performance of the
predecessor fund, The Advisor is the investment manager to the Core Fund and appoints the SubAdvisor(s). Porifolio credit quality ratings reflect
the Standard and Poor's ratings. The "Yield to Maturity" refers to the SEC 30-day standardized yield.

All registered investment funds are available by prospectus only. A prespectus may be obtained by contacting Diversified Investment Advisors
(Diversified) at 800-755-5801. The prospectus contains additional information about the funds, including the investment objectives, risks,
charges, and other expenses. You should consider all such information carefully before investing. Please read the prospectus carefully before
you make your investment choices. The Diversified funds are offered by Diversified Investors Securities Corp (DISC), 4 Manhattanville Road,
Purchase, NY 10577. Diversified is an affiliate of DISC,

MF / Mf5b { www.divinvest.com Created with mpi Stylus



&

DIVERSIFIED
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ADVISORS

Balanced Fund

first quarter ending March 31, 2006

fnter. /Long-Terin Boudds
tasragsive Bonds

Large-Lag Sincks
Smailid-Cay Stocks

interaxtienal Stocks

p Multi Asset/Other

Investment Style:
Moderate Allocation

Investment Objective:

High total investment return through
investment in a broadly diversified
portfolio of stocks, bonds, and money
market instraments.

Investment Strategy:

The Fund seeks high total retumn by
investing in a balanced portfolio of
common stocks, Treasuries, corporates,
meortgage backed, international fixed
incorne securitics and money market
instruments. A disciplined approach to
rebalancing is implemented where
tolerance bands around the target
allocations will trigger a move back to the
portfolio’s neutral position.

Advisor:
Diversified Investment Advisors

Subadvisor(s}):

Goildman Sachs Asset Management
(since May, 2005)

Western Asset Management Company
(since May, 2005)

Inception Date:
November 30, 1992

Ticker Symbol:
DVIBX

Growth of $100 (Since Inception)

Annualized Returns (%)

280
260+
240+
220+
200+
180+
1604
1404
1204

1 0 L T T -
11/92 12/96  12/99  12/02

3/06

1Q 2.50
YTD 2.50
1Yr 895
3Yrs 11.29
5Yrs 412
10 Yrs 6.23
Expense Ratio: 1.08%

The performance figures represent past performance. Past performance does not guarantee
future results. The investment return and principal value of an investment will fluctuate so that
an investor's shares, when redeemed, may be worth more or less than their original cost.
Current performance may be lower or higher than the performance data quoted. Visit
www.divinvest.com to obtain performance data current to the most recent month-end. Any US
Government guarantees of the securities held in this investment fund only pertain to those
securities and not the Fund or its yield. Bonds and bond funds are subject fo interest rate risk,
credit risk and inflation risk. Interest rate risk means that the value of bonds and bond funds
generally falls when interest rates rise, causing an investor to lose money. Returns less than

one year are cumulative.

Top Five Equity Holdings

Fixed Income Sector Diversification

General Electric Co 3.6% MBS 45.3%
Exocen Mobil Corp 2.7% US Govemment 23.0%
Bank of America Corp 2.3% Corporates 22.0%
Pfizer Inc 2.2% Cash Equivalents 57%
Johnson & Johnson 2.0% CMBS 2.1%
Emerging 1.2%
N . ABS 0.0%
Median Market Cap (bil.) $37.5
P/E Ratio 216

Portfolio Profile

Fixed Income Profile

Market Value (mil.) $398.2 Yield to Maturity 5.9%
Equity 59% Duration (years) 5.0
Fixed Income 5% Average Maturity (years) 8.5
Cash Equivalents 36%

There is no assurance that the Fund will meet its objective. The Fund is a mutual fund within The Diversified Investors Funds Group and, under a
Core Fund and Feeder structure, invests its assels in a "Core Fund" with a similar investment objective. The investment returns shown for periods
prior to the Fund's commencement of operations, which are net of the charges and deductions of the Fund (including the Core Fund), are
hypothetical and are based on historical data from the Core Fund including, for periods prior to January 3, 1994, the performance of the
predecessor fund. The Advisor is the investment manager lo the Core Fund and appoints the SubAdvisor(s). The "Yield to Maturity" refers to the

SEC 30-day standardized yleld.

Al registered investment funds are available by prospectus only. A prospectus may be obtained by contacting Diversified Investment Advisors
{Diversified) at 800-755-5801. The prospectus contains additional information about the funds, including the investment objectives, risks,
charges, and other expenses, You should consider all such information carefully before investing. Please read the prospectus carefully before
you make your investment choices. The Diversified funds are offered by Diversified Investors Securities Corp, (DISC), 4 Manhattanville Road,
Purchase, NY 10577, Diversified is an affiliate of DISC.
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Investment Style:
Large Value

Investment Objective:

High level of current income through
investment in a diversified portfolio of
common stocks with relatively high
current yield. Capital appreciation is

secondary.

Investment Strategy:

The Fund seeks a high level of current
income primarily through investment in a
diversified portfolio of common stocks
which the manager believes are selling at
reasonable valuations relative to their
future projected earnings.

Advisor:
Diversified Investment Advisors

Subadvisor{s):
Bemstein Investment Research &
Management
(since April, 2000)
TCW Investment Management Co.
(since March, 2005)

Inception Date:
December 31, 1977

Ticker Symbol:
DVEIX

There is no assurance that the Fund will meet its objective. The Fund is a mutual fund within The Diversified Investors Funds Group and, under a
Core Fund and Feeder structure, invests its assets in a "Core Fund" with a similar investment objective. The investment returns shown for periods

Growth of $100 (Since Inception)

Annualized Returns (%)

3000, 1Q 5.37
25004 YTD 537
2000+ 1Yr 13.20
1500+ 3Y¥rs 18.35
1000 5Yrs 6.33

10 Yrs 9.57

500+
- : = . Expense Ratio: 1.00%
12f77 12/88 12/94 12/00 3/06

The performance figures represent past performance. Past performance does not guarantee
future results. The investment return and principal value of an investment will fluctuate so that
an investor's shares, when redeemed, may be worth more or less than their original cost.
Current performance may be lower or higher than the performance data quoted. Visit

www.divinvest.com fo obiain performance data current 10 the most recent month-end. Returns
less than one year are cumulative.

Top Ten Holdings Sector Diversification

Hewlett Packard Co 3.1% Financials 24.2%
ConocoPhillips 2.9% Consumer Discrefionary 15.3%
J P Morgan Chase & Co 2.7% Information Technology 14.0%
Exxon Mobil Corp 2.7% Industrials 10.6%
CSX Corp 2.6% Health Care 9.4%
Merrill Lynch & Co Inc 24% Energy 9.0%
Citigroup Inc 2.3% Consumer Staples 7.8%
Time Warner Inc 2.0% Telecomm Service 5.5%
Office Depot Inc 1.8% Liilities 2.8%
Qwest Communications 1.8% Materials 1.5%

Portfolio Profile

Number of Issues 120
Market Value {mil.} $3,173.3
Median Market Cap (bil.) $35.7
P/E Ratio 21.1
EPS Growth 9.1%
Cash Equivalents 2%

prior to the Fund's commencement of operations, which are net of the charges and déductions of the Fund (including the Core Fund), are
| hypothetical and are based on historical data'from the Core Fund including, for periods prior to January 3, 1994, the performance of the
predecessor fund. The Advisor is the investment manager to the Core Fund and appoinits the SubAdvisor(s).

Al registered investment funds are available by prospectus only. A prospectus may be obtained by contacting Diversified Investment Advisors
(Diversified) ar 800-755-5801. The prospectus contains additional information about the funds, including the investment objectives, risks,
charges, and other expenses. You should consider all such information carefully before investing. Please read the prospectus carefully before
you make your investment choices. The Diversified funds are offered by Diversified Investors Securities Corp. (DISC), 4 Manhatianville Road,
Purchase, NY 10577, Diversified is an affiliate of DISC.
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